
Quick reference guide showing the effect debit or credit has on the different types of chart of 

account codes 

 

 
Account Type 

 
Debit or Credit to INCREASE 

the Account Balance 

 
Debit or Credit to 

DECREASE the Account 
Balance 

ASSETS Debit Credit 

LIABILITIES Credit Debit 

INCOME Credit Debit 

EXPENSES Debit Credit 

EQUITY Credit Debit 



 


